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Sino—U.S. Trade Frictions and Global Trading System

Robert Lawrence

(Peterson Institute for International Economics )

Abstract: Since Trump served as president of the United States, the United States carried out
retaliatory tariff policy and “301” survey on China, and provoked disputes in the fields of
technology transfer and overseas investment, which brought great impact on the economic and
trade relations between the two countries, and brought serious damage to the global industrial
chain and the WTO system. In the short term, China may adopt a trade management approach to
reduce the surplus to the US and increase the volume of purchases of US goods. In the middle
period, the trade war between the two countries may be intensified, seriously affecting the
economic development of the two countries and the stability of the global trade; but it is possible
to promote regional trade agreements and make regional trade cooperation more passively
strengthened. In the long run, in order to achieve sustainable development, China must build a
system environment conducive to fair competition between internal and external enterprises,
expand opening to the outside world and increase the strength of globalization.

Keywords: Trade Frictions between China and the United States , WTO Rules, Global Trading System
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