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The Historical Experience and Lessons of the
Friction between Japan and the United States

LIAO Jianmin
(The People’s Insurance Company of China Limited )

Abstract: Under the background of the ongoing escalation of Sino—US trade conflict, we should
learn from the experience and lessons of the Japan—US trade conflict in the last century. What we
found is that exchange rate adjustment wasn’ t the effective measure to ease trade conflict, and a
country’ s macroeconomic policy decisions should be based more on domestic realities than
external pressures. Especially, we should accelerate industrial upgrading and independent
innovation, meanwhile, asset bubbles and industrial hollowing—out should be prevented, and the
long—term effects of population aging should be highly concerned.

Key words: Japan—US trade, Trade Conflict, Experience and Lessons
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